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Disr-'uss the variorr:; ireads rrl irrcr:m.c unclr:l llr. llrr .r;r. l.;rx l\r:t_. i{16 i,and eiaborat.e orr llrr: types,rt incomes covtrcrl urrrlr.r t.;rr:1r 1.r",i,1. -tJar..

u.r.amples to illust r.,t,.,. 011t- l)(.I rts.
OR

.S.rcarn f?oll ;Vp. .{i.6.L}.1,.u.q.lz > 

'
Fouriru Seussrpn JvNs,2O24

Time:3 l.Iours 75

Write a short note on
i) Assessment year
ii) Previous year
iii) Residential status
iv) Scope of Total Income
v) Exempted {ncome

Discuss the concept of Income as per the Income Tax Act:.
OR

Write ten exempted incomes U/S 10 of the Ineome Tax Act.

Explain tJre process and importance of filing an Income 'rax Return LrIndia.
OR

Income of Mr. A for the previous year 2AZJ_24 is as fo1lows. Compute
Tax Liability for the Assessment year 2024-25_
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I
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Compute the Totot lncome for the
publrc provid€nt fund Accouflt.

he provides the fotiowlng ptrrflcutors of his

is 0pproved os o choritoble lnsiilution ond

Yeor 2024,25, ossun1ing he hqs deposited fts. 20,000 in

Q2

Q3

Q4

Qs

INR
frorn 2,50,oo0

income irom house prop*rtv Go*p*tol) 1,25,OC,O
liet Agriculturai Ing0me 1.O0,o00

Q6

Q7

ARC Ltd. pr.vided the foliowing perquisites to its employee srinivasan,
f9.,1: FY 2023-24. .l) Leascd acComrnodation provided to t.l" 

"_pioy"".hire Charges INR 50000 pm; reco.;ered from erirplc,l,ee fnn ZOOOO pm iiAccornmodation rvas furnishe<1 amd lfre actual iire charges p"ia sf-irriemployer w-as INR 4050 pm 3) He was also provided u tiy"l,.ra*l SLtr"witti Ch:rufier and a gi_ft Voucher worth iNR 9000. SaIary fo. tir.purposes of valuartion of perquisites is iNR 25,00,000. Compute tiretaxatle val-re of rJre perquisites assuming assesses had not optea forsection l 15BAC of the Incomc Tax Act, 1961.

Mr. A o.,rms two houses. rrrlX*p..r*a rent of the house one isRs. 65,O00. This house was let cut for Rs. 7,SO0 per month bul the rentfor the months of pcbruary and Marctr, 2O2+ coild not be reaiized. Theexpected rent of alother house is Rs. 1,50,C00. This house was 1et outfor Rs. 12,OO0 per month but the rent ior the last three mcnths couldr:ot be realized. In ihe bolh cases, N.Ir. A fu1fi11s thc conditiorr" of nri" +.You are requrred to compute trre Gross An,ual Value of both Jre
h.ouses.
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Note: ALAempt rr,ll questions Intental choice ls lndicated. Allas dlrected.,
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Indltr, ls cr

31.3)024.
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He hos io the
conlrlbuteo Fund, he hos ctso puid Rs,3.000 bU credit coid

his is olso o person with disobitltg 6[d is depEndent on him foi.
spends Rs. 8,000 rJurincl the Lteor on him,

Asses$ment


